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ASSETS

CURRENT ASSETS
Cash (note 3) 638,860$        
Other receivable 29,262            

668,122          

OTHER ASSETS
Investments (note 5) 17,514            
Inventory 103,096          
Security deposit 1,533              

122,143          

TOTAL ASSETS 790,265          

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable 32,398
Accrued liabilities 15,513

TOTAL LIABILITIES 47,911

NET ASSETS (note 7)
Without donor restrictions 660,700          
With donor restrictions 81,654            

742,354          

TOTAL LIABILITIES AND NET ASSETS 790,265$        

FOUNDATION FOR WOMEN WARRIORS
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2021 



See accompanying notes to the financial statements
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WITHOUT DONOR WITH DONOR
RESTRICTIONS RESTRICTIONS TOTAL

REVENUE AND SUPPORT
Grant revenue and donations (note 8) 524,160$            206,103$            730,263$            
Other income (note 9) 109,151              - 109,151 
Interest and dividends (note 5) 48 113 161 
Realized and unrealized loss, net (note 5) (205) (1,492) (1,697) 

633,154              204,724              837,878              

NET ASSETS RELEASED FROM DONOR
RESTRICTIONS (note 7) 287,670              (287,670)             - 

TOTAL REVENUE 920,824              (82,946)               837,878              

OPERATING EXPENSES
Program services 525,887              - 525,887 
Management and general 49,131 - 49,131 
Development 34,131 - 34,131 

609,149              - 609,149 

CHANGE IN NET ASSETS 311,675              (82,946)               228,729              

NET ASSETS, BEGINNING 349,025 164,600              513,625

NET ASSETS, ENDING 660,700$            81,654$              742,354$            



See accompanying notes to the financial statements
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PROGRAM MANAGEMENT
SERVICES AND GENERAL DEVELOPMENT TOTAL

EXPENSES
Salaries and benefits 241,608$        25,582$          17,055$          284,245$        
In-kind education, supplies, services 99,210            -                       -                       99,210            
Warrior support 71,452            -                       -                       71,452            
Facilities 28,415            1,972              1,745              32,132            
Professional fees 15,870            13,939            1,100              30,909            
Advertising and marketing 19,341            2,243              4,591              26,175            
Outside services 14,176            1,364              2,469              18,009            
Office 12,920            2,350              1,343              16,613            
Conference and events 6,302              154                  2,490              8,946              
Insurance 6,510              1,270              768                  8,548              
Postage and shipping 7,700              33                    345                  8,078              
Meeting 1,990              -                       -                       1,990              
Fundraising 108                  -                       1,225              1,333              
Bank charges -                       75                    976                  1,051              
Tax and license 285                  149                  24                    458                  

TOTAL EXPENSES INCLUDED IN THE 
EXPENSE SECTION OF THE STATEMENT 
OF ACTIVITIES AND CHANGES IN NET 
ASSETS 525,887$        49,131$          34,131$          609,149$        

FOUNDATION FOR WOMEN WARRIORS
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2021
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CASH FLOWS PROVIDED BY OPERATING ACTIVITIES
Change in net assets 228,729$        

ADJUSTMENTS TO RECONCILE CHANGE IN NET ASSETS TO 
NET CASH PROVIDED/(USED) BY OPERATING ACTIVITES 

Realized and unrealized loss, net 1,269
In-kind inventory donations (103,096)        
Income from loan forgiveness (109,151)        
Change in operating assets and liabilities:

Pledges receivable 10,100            
Other receivable (29,262)           
Security deposit (33)                  
Accounts payable 32,398            
Accrued liabilities (8,528)             

(206,303)        

NET CASH PROVIDED BY OPERATING ACTIVITIES 22,426            

NET CASH USED BY INVESTING ACTIVITIES
Proceeds from sale of investments 40,580            
Purchase of investments (44,788)           

(4,208)             

NET CASH PROVIDED BY FINANCING ACTIVITIES
Proceeds from note payable 54,951            

NET CHANGE IN CASH 73,169            

CASH, BEGINNING 565,691          

CASH, END 638,860$        

FOUNDATION FOR WOMEN WARRIORS
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2021
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The Foundation for Women Warriors (Foundation) was incorporated under the laws of the State of 
California in 2006 as a nonprofit foundation. The Foundation’s mission is to serve women veterans and 
their children so that their next mission is clear and continues to impact the world.  
 
All of the Foundation’s support comes from foundation, corporate, and individual donors. The 
Foundation offers emergency financial assistance to women veterans with rent and security deposits, 
childcare and other short-term support. It also provides women veterans and their families information 
and connections to local, state and national agencies from which they can receive additional assistance. 
Lastly, the Foundation has created a network of business and academia leaders for women warriors to 
connect with, hold interactive sessions with on topics relevant to women warriors and receive 
mentorship opportunities. 
 
NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of accounting - The financial statements have been prepared using the accrual method in 
conformity with generally accepted accounting principles (GAAP) in the United States. 
 
Basis of presentation - The Foundation is required to report information regarding its financial position 
and activities according to two classes of net assets: without donor restrictions and with donor 
restrictions. The Foundation follows standards regarding classification of Endowment Funds of 
nonprofits subject to an enacted version of the Uniform Prudent Management of Institutional Funds 
Acts (UPMIFA) and enhanced disclosures in the endowment. 
 
Estimates - The preparation of financial statements in conformity with GAAP requires the Foundation to 
make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, 
actual results may differ from those estimates. 
 
Financial statement presentation - The Foundation follows the Financial Accounting Standards Board’s 
(FASB) Financial Statements of Not-for-Profit Foundations for presentation of its financial statements, 
which require that net assets, support, revenue and gains, expenses and losses be classified as without 
donor restrictions and with donor restrictions.  
 
Net assets without donor restrictions - These net assets consist of assets that are fully available, at the 
discretion of management and the Board of Directors, for the Foundation to utilize in any of its 
programs or supporting services. Net assets without donor restrictions also include amounts designated 
for certain purposes by the Board of Directors.  
 
Net assets with donor restrictions - These net assets consist of contributed funds subject to donor-
imposed restrictions contingent upon specific performance of a future event or a specific passage of 
time before the Foundation may spend the funds. These nets assets also include amounts that are 
restricted by donors that neither expire by the passage of time nor can be fulfilled or removed by 
actions of the Foundation. 

NOTE 1 THE FOUNDATION 
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Cash - The Foundation considers financial instruments with a fixed-maturity date of less than three 
months to be cash equivalents.  
 
Other receivable - The Foundation expects to receive $29,262 from an insurance claim. 
 
Pledges receivable - Pledges receivable consist of donor promises to give. It is the Foundation’s policy to 
charge off uncollectible receivables when management determines the amounts are uncollectible. There 
were no pledges receivable at June 30, 2021. 
 
Investments - The Foundation carries investments in marketable securities with readily determinable 
values at fair value in the statement of financial position. Realized and unrealized gains and losses are 
included in the accompanying statement of activities and changes in net assets. Investment income is 
recognized as revenue in the period it is earned. 
 
Inventory - Inventory consists of donated items that are distributed to women veterans and their family 
and is recorded at the fair value at the time of donation. 
 
Fair value measurement - The Foundation follows accounting standards consistent with the FASB 
Codification, which defines fair value, establishes a framework for measuring fair value and enhances 
disclosures about fair value measurements for all financial assets and liabilities. 
 
Revenue and donor-imposed restrictions - All contributions are considered unrestricted unless 
specifically restricted by the donor. Amounts received designated for future periods or restricted by the 
donor for specific purposes are reported as with donor restrictions, increasing that net asset class. If a 
restriction is fulfilled in the same period in which the contribution is received, the support is reported as 
restricted and then released from restriction in the same period. 
 
Investment income that is limited to specific uses by donor restrictions is reported as increases in net 
assets with donor restrictions until the restriction is fulfilled. 
 
The Foundation follows the FASB Accounting Standards Codification (ASC) Topic 606 (ASC 606) Revenue 
from Contracts with Customers, which provides guidance for revenue recognition. This ASC’s core 
principle requires an organization to recognize revenue when it transfers promised goods or services to 
customers in an amount that reflects consideration to which the organization expects to be entitled in 
exchange for those goods and services. The standard also clarifies the principal versus agent 
considerations, providing the evaluation must focus on whether the entity has control of the goods or 
services before they are transferred to the customer. 
 
The Foundation follows the FASB-issued Accounting Standards Update (ASU) 2018-08, Not-for-Profit 
Entities (Topic 958), Clarifying the Scope and the Accounting Guidance for Contributions Received and 
Contributions Made, which provides clarification regarding the accounting for contracts and agreements 
as exchange transactions or contributions and provides improved guidance to better distinguish 
between conditional and unconditional contributions. 
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In-kind donations - The Foundation follows standards relating to contributions received and 
contributions made as consistent with the FASB Codification. These standards require recording the 
value of donated services that create or enhance non-financial assets or require specialized skills. These 
are included with grant revenue and donations in the statement of activities and changes in net assets.  
 
Advertising and marketing - Advertising and marketing expenses are charged to expenses as incurred. 
Functional allocation of expenses - The Foundation allocates its expenses on a functional basis among its 
various programs and support services. Expenditures that can be identified with a specific program or 
support service are allocated directly, according to their natural expenditure. Costs that are common to 
several functions are allocated among the program and support services based on time records, space-
utilized, and estimates made by the Foundation's management.  
 
Income taxes - The Foundation is exempt from income taxes under Section 501(c)(3) of the Internal 
Revenue Code and under Section 23701(d) of the California Franchise Tax Code. 
 
The Foundation follows accounting standards, which clarify the accounting uncertainty in income taxes 
recognized in the financial statements, and prescribes a recognition threshold and measurement 
attribute for the financial statements and recognition and measurement of a tax position taken or 
expected to be taken in the tax return. It also provides guidance on derecognition and measurement of 
a tax position taken or to be taken in a tax return. As of June 30, 2021, the Foundation has no accrued 
interest or penalties related to uncertain tax positions. The Foundation files tax returns in the U.S. 
Federal jurisdiction and the State of California. 
 
Recent accounting pronouncements 
 
As of July 1, 2020, the Foundation adopted Accounting Standard Update ASU 2016-01 “Recognition and 
Measurement of Financial Assets and Financial Liabilities”. This ASU amends certain aspects of current 
guidance on the recognition, measurement and disclosure of financial instruments. Among other 
changes, this ASU requires most equity investments to be measured at fair value. Additionally, this ASU 
eliminates the requirement to disclose the method and significant assumptions used to estimate the fair 
value for instruments not recognized at fair value in the Foundation’s financial statements. The adoption 
of this standard has no material impact on the Foundation’s financial statements and related 
disclosures. 
 
In February 2016, FASB issued ASU 2016-02 Leases (Topic 842). In July 2018, FASB issued two updates to 
ASU 2016-02, ASU 2018-10, Codification Improvements to Topic 842 Leases, and ASU 2018-11, Leases 
(Topic 812): Targeted Improvements. The new standard is effective for fiscal years beginning after 
December 15, 2021. ASU 2016-02 requires recognition of operating leases with lease terms of more 
than twelve months on the statement of financial position as both assets and liabilities for the 
obligations created by the leases. Topic 842 also requires disclosures that provide qualitative and 
quantitative information for the lease assets and liabilities recorded in the financial statements. The 
Foundation is still assessing the impact this standard will have on its financial statements. 
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The Foundation maintains three bank accounts with a commercial bank. These accounts are insured by 
the Federal Deposit Insurance Corporation (FDIC) up to $250,000. The Foundation has not experienced 
any loss in such accounts. As of June 30, 2021, the uninsured balance was $153,153. The Foundation 
believes it is not exposed to any significant credit risks on these cash balances. 
 
The Foundation maintains two cash balance accounts with its investment broker. These accounts are 
insured by the Securities Investor Protection Corporation (SIPC) up to $250,000. The Foundation has not 
experienced any loss in such accounts. As of June 30, 2021, there was no uninsured balance. The 
Foundation believes it is not exposed to any significant credit risks on these cash balances. 

 
The Foundation follows the method of fair value to value its financial assets and liabilities. Fair value is 
based on the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. In order to increase consistency and 
comparability in fair value measurements, a fair value hierarchy that prioritizes observable and 
unobservable inputs used to measure fair value into three broad levels has been established, which are 
described below: 

Level 1: Quoted prices (unadjusted) in active markets that are accessible at the measurement date for 
identical assets or liabilities. The fair value hierarchy gives the highest priority to Level 1 inputs. 
 
Level 2: Observable inputs other than level 1 prices such as quoted prices for similar assets or liabilities; 
quoted prices in inactive markets; or model-derived valuations in which all significant inputs are 
observable or can be derived principally from or corroborated with observable market data. 
 
Level 3: Unobservable inputs are used when little or no market data is available. The fair value hierarchy 
gives the lowest priority to level 3 inputs. 
 
Financial assets carried at fair value and measured on a recurring basis as of June 30, 2021 are classified 
below in one of the three levels described above: 

Level 1 Level 2 Level 3 Total
Exchange traded and closed end funds 17,514$          -                        -                        17,514$          

Investments in exchange traded and closed end funds are revalued at market prices in active markets 
and are classified as level 1. 
  

NOTE 3 CASH 
 

NOTE 4 FAIR VALUE MEASUREMENT 
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Investments are stated at fair value and consist of the following as of June 30, 2021: 
 

Cost Fair value
Exchange traded and closed end funds 18,396$          17,514$          

The following schedule summarizes the Foundation's return on long-term investments and its 
classification in the statement of activities and changes in net assets for the year ended June 30, 2021: 
 

Without donor With donor
restrictions restrictions Total

Interest and dividends 48$                  113$                161$                
Realized and unrealized loss, net (205) (1,492)             (1,697)             
Total investment return (157)$              (1,379)$           (1,536)$           

Investment return is shown net of investment management fees of $428 for the year ended June 30, 
2021. 
 
Included in investments on the statement of financial position are restricted investments held in an 
endowment fund (see note 6). The objective of the endowment fund is to support the programs 
provided by the Foundation.  
 
NOTE 6 ENDOWMENT FUND 
 
In 2019, the Foundation received funds totaling $25,000, for establishing a donor-restricted endowment 
fund. The Foundation follows an enacted version of the UPMIFA. 
 
The Board of Directors of the Foundation has interpreted the enacted version of the UPMIFA as 
requiring the preservation of the fair value of the original gift as of the gift date of the donor-restricted 
endowment fund absent explicit donor stipulations to the contrary. As a result of this interpretation, the 
Foundation classifies as net assets with donor restrictions (to be held in perpetuity) (1) the original value 
of gifts donated to the permanent endowment (2) investment income or increases in fair value if 
required to be restricted by the donors. Donor-restricted endowment net assets of $25,000 are held in 
perpetuity as of June 30, 2021. The remaining portion of the donor-restricted endowment fund is 
classified as net assets with donor restrictions until those amounts are appropriated for expenditure by 
the Foundation in a manner consistent with the standard of prudence prescribed by UPMIFA. 
Endowment funds without donor restrictions are classified as net assets without donor restrictions, 
available to be appropriated for expenditure by the Foundation. In accordance with UPMIFA, the 
Foundation considers the following factors in making a determination to appropriate or accumulate 
donor-restricted endowment funds: 
 
 

NOTE 5 INVESTMENTS 
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• The duration and preservation of the fund 
• The purpose of the Foundation and the donor-restricted endowment fund 
• General economic conditions 
• The possible effect of inflation and deflation 
• The expected total return from income and the appreciation of investments 
• Other resources of the Foundation 
• The investment policies of the Foundation 

 
From time to time, the fair value of the assets associated with individual donor-restricted endowment 
funds may fall below the level that the donor or UPMIFA requires the Foundation to retain as a fund of 
perpetual duration. In accordance with GAAP, deficiencies of this nature that are reported in net assets 
with donor restrictions were $1,103 as of June 30, 2021. These deficiencies resulted from losses due to 
market values. 
 
The Foundation has adopted investment and spending policies for endowment funds that: 
 

• Protect the invested assets  
• Preserve spending capacity of the fund income 
• Maintain a diversified portfolio of assets that meet investment return objectives while keeping 

risk at a level commensurate with that of the median fund in comparable organizations 
• Comply with applicable laws 

 
The Foundation’s endowment funds are invested in securities that are structured to satisfy its long-term 
rate-of-return objectives. The Foundation relies on a total return strategy in which investment returns 
are achieved through both capital appreciation (realized and unrealized) and current yield (interest and 
dividends).  
 
The endowment funds are held mainly as investments on the statement of financial position, with some 
amounts held in cash. 
 
The endowment payout is set at 5% of the endowment fund, excluding the original gift value. This 
amount is available for the Foundation’s program expenses, including investment management fees for 
the endowment fund. 
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Changes in endowment net assets as of June 30, 2021 are as follows:  
 

Without donor With donor

restrictions restrictions Total

Endowment net assets

Beginning of year -$                     25,276 25,276$          

Interest and dividends -                        113                  113                  

Realized and unrealized loss, net -                        (1,342)             (1,342)             

Investment fees -                        (150)                 (150)                 

Endowment net assets, end of year -$                     23,897$          23,897$          

 
NOTE 7 NET ASSETS 

 
Net assets were available for the following purposes as of June 30, 2021:   

Without donor restrictions

Unrestricted and undesignated 660,700$        

With donor restrictions

Subject to expenditure for specific purpose

General program support 57,757            

Perpetual in nature

Mohan endowment fund 23,897

81,654

742,354$        

Net assets released from donor restrictions by incurring expenses satisfying the purpose or time 
restriction specified by donors as follows for the year ended June 30, 2021: 
 

Net assets released from donor restrictions

General program support 287,670$        

 
NOTE 8 IN-KIND DONATIONS 

 
$175,681 of in-kind donations were donated to the Foundation’s Care Club for the year ended June 30, 
2021. The donations consist of supplies and goods that are distributed to women veterans and their 
families. $26,625 of in-kind donations were donated service for program support. 
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NOTE 9 PAYCHECK PROTECTION PROGRAM 
 
In response to the COVID-19 pandemic, the Paycheck Protection Program (PPP) was established under 
the Coronavirus Aid, Relief, and Economic Security (CARES) Act and administered by the Small Business 
Administration (SBA). Organizations who met the eligibility requirements set forth by the PPP could 
qualify for the PPP loans. If the loan proceeds are fully utilized to pay for qualified expenses, the full 
principal amount of the PPP loan, along with any accrued interest, may qualify for loan forgiveness, 
subject to potential reduction based on the level of full-time employees maintained by the 
organizations. 
 
In May 2020, the Foundation received a loan totaling $54,200 under the PPP - first draw. In January 
2021, the Foundation received a loan totaling $54,951 under the PPP - second draw.  The PPP loans bear 
interest at 1.00%, with principal and interest payments deferred for the first six months of the loan. 
Principal and interest are payable monthly commencing six months after the disbursement date and 
may be prepaid by the Foundation at any time prior to maturity with no prepayment penalties, if the 
loans are not forgiven under the terms of the PPP.  
 
On July 12, 2020 and October 13, 2020, the Foundation received forgiveness for the PPP first draw and 
second draw loans, respectively. Hence, the Foundation has decided that the PPP loans should be 
accounted for as government grants. As GAAP does not contain guidance on the accounting for 
government grants, the Foundation is following the guidance in International Accounting Standards, or 
IAS, 20, Accounting for Government Grants and Disclosure of Government Assistance. Under the 
provisions of IAS 20, "a forgivable loan from the government is treated as a government grant when 
there is reasonable assurance that the entity will meet the terms for forgiveness of the loan." Under IAS 
20, government grants are recognized as income, as required activities are undertaken. Included in 
other income on the statement of activities and changes in net assets for the year ended June 30, 2021, 
is the full amount of the PPP loan forgiveness, totaling $109,151. No liabilities for the PPP loans are 
reflected in the statement of financial position as of June 30, 2021.  

 
The Foundation is substantially supported by contributions without restrictions. Contributions and 
expenses are monitored on a monthly basis by the Foundation’s leadership and board. The level of 
assets are monitored on an annual basis. The Foundation’s goal is to be able to function within the 
boundaries of the income received throughout the year. 
 
Upon board approval, excess funds may be drawn upon in the event of financial distress or an 
immediate liquidity need resulting from events outside the typical course of operations. As part of the 
Foundation’s liquidity management, it has structured its financial assets to be available as its general 
expenditures, liabilities and other obligations come due. The Foundation manages its liquidity following 
these guiding principles: operating within a prudent range of financial stewardship and stability and 
maintaining adequate liquid assets to fund near-term operating needs, to provide reasonable assurance 
that long-term obligations will be discharged. 
  

 
NOTE 10 

 
LIQUIDITY AND AVAILABILITY 
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The following schedule reflects the Foundation’s financial assets as of June 30, 2021, reduced by the 
amounts not available for general-use because of donor-imposed restrictions within one year of the 
statement of financial position date: 
 
Finanical assets, at year end

Cash 638,860$        
Investments 17,514            

656,374          

Less those unavailable for general expenditures within one year due to
contractual or donor imposed restrictions:

Subject to expenditure for specific purpose
General program support (57,757)           

Perpetual in nature
Mohan endowment fund (23,897)           

(81,654)           

Finanical assets available to meet cash needs for general expenditures
within one year 574,720$        

 

 
The Foundation has evaluated subsequent events through January 24, 2022, the date, which the 
financial statements were available to be issued. As a result of the spread of COVID-19 Coronavirus and 
the resulting orders issued by the State of California, the state in which the Foundation operates, the 
Foundation is planning for reduced revenues. The duration of the concern of reduction in revenues may 
be only temporary. However, the related financial impact and duration cannot be reasonably estimated 
at this time. 
 
 

NOTE 11 SUBSEQUENT EVENTS 
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